
General Information: Minnesota Statutes, section 123B.10, requires that every school board shall publish the subject data of this report.
District Name: District Number: 701

Fund
FY 2019 Beginning 

Fund Balances

FY 2019 Actual 
Revenues and Transfers 

In

FY 2019 Actual 
Expenditures and 

Transfers Out

June 30, 2019 Actual 
Fund Balances

FY 2020 Budget 
Revenues and Transfers 

In

FY 2020 Budget 
Expenditures and 

Transfers Out

June 30, 2020 
Projected Fund 

Balances
General Fund/Restricted 4,312,689$                             -$                                               -$                                               4,312,689$                             -$                                               -$                                               4,312,689$                             
General Fund/Other 10,088,241$                           10,088,241$                           -$                                               -$                                               10,088,241$                           
Food Service Fund 216,050$                                 1,164,569$                             1,154,818$                             225,801$                                 1,186,000$                             1,201,250$                             210,551$                                 
Community Service Fund 576,330$                                 644,141$                                 558,333$                                 662,138$                                 671,828$                                 662,579$                                 671,387$                                 
Building Construction Fund 913,549$                                 9,864$                                      923,413$                                 (0)$                                             -$                                               -$                                               (0)$                                             
Debt Service Fund 4,398,023$                             1,087,725$                             397,178$                                 5,088,571$                             903,460$                                 866,630$                                 5,125,401$                             
Trust Fund 54,520$                                   68,311$                                   61,525$                                   61,306$                                   55,485$                                   61,800$                                   54,991$                                   
Internal Service Fund 2,454,913$                             2,493,694$                             -$                                               
* OPEB Revocable Trust Fund -$                                               -$                                               -$                                               -$                                               -$                                               -$                                               -$                                               
OPEB Irrevocable Trust Fund -$                                               -$                                               -$                                               -$                                               -$                                               -$                                               -$                                               
OPEB Debt Service Fund -$                                               -$                                               -$                                               -$                                               -$                                               -$                                               -$                                               

Total - All Funds 23,014,315$                           2,974,610$                             3,095,267$                             22,932,440$                           2,816,773$                             2,792,259$                             20,463,260$                           
Current Statutory Operating Debt per Minnesota Statutes, section 

123B.81

Outstanding July 1, 2018 9,620,000$                             
Amount of General Fund Deficit, if any, in excess of 2.5% of expenditures 

06/30/2019

Plus: New Issues -$                                               no data no data no data

Less: Redemeed Issues 235,000$                                 Cost per student - Average Daily Membership (ADM) 06/30/2019
Outstanding June 30, 2019 9,385,000$                        no data no data no data

Total Operating Expenditures

Certificates of Indebtedness -$                                          FY 2019 Total ADM Served + Tuitioned Out ADM + Adjusted Extended ADM
Other Short-Term Indebtedness -$                                          FY 2019 Operating Cost per ADM

Long-Term Debt

Short-Term Debt

-$                                                                                                 

32,002,250.00$                                                                      

2,381.46                                                                                      

13,438.08$                                                                                
The complete budget may be inspected upon request to the superintendent.
Comments:

ED-00110-42

Hibbing Public Schools
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District Revenues and Expenditures
Budget for Fiscal Year (FY) 2019 and FY 2020


